PROPOSAL #1-2008

VILLAGE OF LINDENHURST

Shall the Board of Trustees of the Inc. Village of Lindenhurst, County of Suffolk, State of New York, consider adopting certain resolutions to commit the Village of Lindenhurst to obtain municipal Serial bonds in an amount not to exceed $7.5 million dollars, to be utilized specifically for the acquisition of property and construction of a new Lindenhurst Fire Department Main House?  Such municipal bonds would be repaid over a period of 20 years, and guaranteed by an increase in Village of Lindenhurst real estate taxes, in an amount not to exceed $1.50 per $100.00 of assessed value.

(  YES

( NO

PROPOSAL # 1 – 2008

If Proposal #1 is approved, the cost will be paid through village taxes.  Please see the following information:

   HOME              CURRENT TAX        PROPOSED TAX        DIFFERENCE

ASSESSED              TAX RATE                NEW RATE                    

      AT                       11.29 / 100                  12.79 / 100               

  
    3000
      338.70

383.70

   $   45.00

    4000
       451.61

511.50

   $   60.00

    4650          *       524.99

594.74

   $   69.75

    5000
       564.50

 639.50
   $   75.00

    6000
        677.40

 767.40
   $   90.00

    7000   
        790.30

 895.30
    $  105.00

    8000
        903.20
            1023.20
    $  120.00

*       AVERAGE VILLAGE HOME ASSESSMENT

Note: All calculations are based on a 20 year bond with a 5% interest rate.  This would add $1.50 / 100 to the current village tax rate.

NOTE: All taxpayers pay $182.00 per single family for sanitation collection in addition to the village tax.  This charge has remained the same for 8 years in a row.
